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STROEMER

& COMPANY, LLCe

CERTIFIED PUBLIC ACCOUNTANTS / CONSULTANTS

INTEGRITY..... KNOWLEDGE..... SERVICE..... COMMITMENT®
Independent Auditor's Report

To the Board of Directors
Warriors Homes of Collier, Inc.
Naples, Florida

Opinion
We have audited the accompanying financial statements of Warriors Homes of Collier, Inc. (the
"Organization") (a non-profit corporation), which comprise the statement of financial position as of

December 31, 2025 and the related statements of activities, functional expenses, and cash flows for the
year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Warriors Homes of Collier, Inc. as of December 31, 2025, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
Warriors Homes of Collier, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events considered in the aggregate, that raise substantial doubt about Warriors Homes of Collier, Inc.'s
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.

Affiliations
Florida Institute of Certified Public Accountants
American Institute of Certified Public Accountants

1-855-STROEMER ¢ www.stroemercpa.com
14030 Metropolis Avenue, Suite 200, Fort Myers, FL 33912

Fort Myers ¢ Jacksonville* ¢ Miami ¢ Naples* ¢ Orlando* ¢ Tampa* ¢ West Palm Beach*
*By Appointment Only



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Warriors Homes of Collier, Inc.'s internal control. Accordingly, no
such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Warriors Homes of Collier, Inc.'s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

— )= e

Stroemer & Company, LLC
Fort Myers, Florida
July 16, 2026



Assets

Current assets

Warriors Homes of Collier, Inc.

Statement of Financial Position

December 31, 2025

Cash, cash equivalents, and restricted cash

Beneficial interest in assets held by others

Accounts receivable
Due from others
Prepaid expenses
Other assets
Total current assets
Property and equipment, net

Total assets

Liabilities and net assets

Current liabilities
Accounts payable
Security deposits

Current portion of note payable

Total current liabilities

Note payable, net of current portion

Total liabilities

Net assets

Net assets without donor restrictions:

Undesignated

Board designated for property acquisition

Total net assets without donor restrictions

Net assets with donor restrictions

Total net assets

Total liabilities and net assets

The accompanying notes are an integral part of this statement.
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2,193,925
38,685
13,064

2,218
1,600
4,219

2,253,711

5,764,018

8,017,729

14,332
13,402
26,107

53,841

1,661,393

1,715,234

5,152,495
1,140,000

6,292,495

10,000

6,302,495

8,017,729




Warriors Homes of Collier, Inc.
Statement of Activities
For the Year Ended December 31, 2025

Support and Revenues

Donations

Fundraising revenue, net of cost of direct donor benefit
Grant income

Rental income

Interest income

Investment income

Total support and revenue

Net assets released from restrictions

Total support, revenues and other changes

Expenses

Program services

Management and General

Fundraising

Total expenses

Change in net assets

Net assets, beginning of year

Net assets, end of year

Without
Donor With Donor
Restrictions Restrictions Total

1,111,510 S 231,998 1,343,508
1,106,833 - 1,106,833
- 245,250 245,250
237,364 - 237,364
41,536 - 41,536
522 - 522
2,497,765 477,248 2,975,013
477,248 (477,248) -
2,975,013 - 2,975,013
806,833 - 806,833
123,190 - 123,190
218,455 - 218,455
1,148,478 - 1,148,478
1,826,535 - 1,826,535
4,465,960 10,000 4,475,960
6,292,495 $ 10,000 6,302,495

The accompanying notes are an integral part of this statement.

4



Operating Expenses
Fundraising expense

Payroll - wages

Cleaning, repairs and
maintenance

Depreciation

Other business expenses
Utilities

Program expenses
Property management
Emergency assistance
Insurance
Administrative expenses
Lawn care

Lease

Rent

Payroll tax

Vehicle

Housing assistance
Consulting

Travel

Vet house supplies
Other house expenses
Interest expense
Property insurance

Property taxes

Total operating expenses

Warriors Homes of Collier, Inc.
Statement of Functional Expenses
For the Year Ended December 31, 2025

Alpha Bravo Charlie Delta Echo Foxtrot Zulu
House House House House House House House
S - S - S - S - S - S - S -
14,581 26,918 2,827 57,593 250 1,081 1,246
12,300 4,440 - 67,308 - - -
7,056 5,795 4,989 43,675 3,830 3,281 3,196
26,000 2,073 2,025 16,411 3,120 3,000 -
11,808 1,892 - - - - 22,148
25,637 1,925 875 - 2,100 1,750 -

- - 29,432 - - - -

- - - - 13,140 13,140 -

11,720 - - 733 1,099 1,099 -

- - - 1,879 - - -

- - - 1,142 3,267 4,857 -

- - - 627 - - 8,216

- 6,332 - - - - -

- - - - - - 869
$158,477 S 49,375 S 40,148 $189,368 526,806 $ 28,208 S 35,675

The accompanying notes are an integral part of this statement.
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Operating Expenses
Fundraising expense

Payroll - wages

Cleaning, repairs and maintenance

Depreciation

Other business expenses
Utilities

Program expenses
Property management
Emergency assistance
Insurance
Administrative expenses
Lawn care

Lease

Rent

Payroll tax

Vehicle

Housing assistance
Consulting

Travel

Vet house supplies
Other house expenses
Interest expense
Property insurance

Property taxes

Total operating expenses

Warriors Homes of Collier, Inc.
Statement of Functional Expenses
For the Year Ended December 31, 2025

Support Services

Other Total

Program Program Management Total
Expenses Services and General Fundraising Expenses
$ - S - S - $ 190,523 $ 190,523
152,918 152,918 10,258 23,495 186,671
5,462 109,958 - - 109,958
- 84,048 - - 84,048
- - 74,905 - 74,905
318 72,140 - - 72,140
62,277 62,277 - - 62,277
- 52,629 - - 52,629
39,377 39,377 - - 39,377
- 35,848 - - 35,848
- - 33,778 - 33,778
- 32,287 - - 32,287
- 29,432 - - 29,432
- 26,280 - - 26,280
13,310 13,310 4,249 4,437 21,996
16,354 16,354 - - 16,354
15,953 15,953 - - 15,953
- 14,651 - - 14,651
14,021 14,021 - - 14,021
7,943 9,822 - - 9,822
- 9,266 - - 9,266
218 9,061 - - 9,061
- 6,332 - - 6,332
- 869 - - 869
$ 175,233 $ 806,833 $ 123,190 $ 218,455 $ 1,148,478

The accompanying notes are an integral part of this statement.
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Warriors Homes of Collier, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2025

Cash flows from operating activities:

Cash received from donations S 1,343,508
Cash received from fundraising 1,027,804
Cash received from grants 245,250
Cash received from rental income 212,985
Cash received from interest income 41,536
Cash paid to vendors and employees (960,511)
Cash paid for interest (9,061)
Net cash provided by operating activities 1,901,511

Cash flows from investing activities:

Purchases of property and equipment (2,417,620)
Sales of investments 1,693
Net cash used in investing activities (2,415,927)

Cash flows from Financial activities:

Proceeds from note payable 1,687,500
Principal payments on note payable (52,011)
Net cash provided by financing activities 1,635,489
Net change in cash, cash equivalents, and restricted cash 1,121,073
Cash, cash equivalents, and restricted cash at beginning of year: 1,072,852
Cash, cash equivalents, and restricted cash at end of year: S 2,193,925

Cash, Cash Equivalents and Restricted Cash consisted of the following at December 31,
2025:

Cash and cash Equivalents S 2,180,523
Restricted cash - security deposits 13,402
$ 2,193,925

The accompanying notes are an integral part of this statement.
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Warriors Homes of Collier, Inc.
Statement of Cash Flows (Continued)
For the Year Ended December 31, 2025

Reconciliation of change in net assets to net cash provided by operating activities

Change in net assets
Adjustments:
Depreciation expense

Realized/unrealized gain on investments

(Increase)/decrease in assets:
Beneficial interest in assets held by others

Accounts receivable
Due from others

Other assets

Increase/(decrease) in liabilities:
Accounts payable

Security deposits

Net cash provided by operating activities

Supplemental disclosure of non-cash operating activities:

In-kind donation revenue

In-kind donation expense

The accompanying notes are an integral part of this statement.
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1,826,535

93,416
(522)

2,185
(9,627)
19,431
(4,219)

8,495
(34,183)

1,901,511

-

79,029

-

(79,029)




Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies

1. Description of activities

Warriors Homes of Collier, Inc. (the "Organization") is a nonprofit corporation established in 2014
formerly known as Wounded Warriors of Collier County. The mission of of the Organization is to
assist with the needs of Veterans and their families, with the focus on education, housing, and
mental health. The vision is to see that no Veteran in need is left behind in our county. Through
our work and efforts, the community will rally around our Veterans to meet their unique needs."

2. Basis of accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America. The
accounting and reporting policies of the Organization are in accordance with the accounting
standards issued by the Financial Accounting Standards Board ("FASB") in the Accounting
Standards Codification ("ASC").

3. Financial statement presentation

The Organization prepares its financial statements in accordance with the "Not-For-Profit Entities"
topic of the FASB ASC. In accordance with this topic, the Organization is required to report
information regarding its financial position and activities according to two classes of net assets:
net assets without donor restrictions and net assets with donor restrictions.

4. Concentration of credit risk

The Organization maintains its cash, cash equivalents, and restricted cash balances at various
financial institutions in deposit accounts, which at times may exceed federally-insured limits. At
December 31, 2025, none of the Organization's bank balances were uninsured. The Organization
has not experienced any economic losses on such account balances and believes it is not exposed
to any significant credit risk on its cash, cash equivalent, and restricted cash balances.

5. Restricted cash

Any cash that is legally restricted from use is recorded in restricted cash. Cash and deposits are
considered restricted when they are subject to contingent rights of third parties.

Amounts included in restricted cash represent cash received as security deposits. The security
deposits are refundable.

6. Beneficial interest in assets held by others

Beneficial interest in assets held by others are investments in marketable securities held by the
Collier Community Foundation. They are reported at their fair values in the statement of financial
position. Unrealized gains or losses are included in the change of net assets in the statement of
activities.

The fair value of the assets with significant observable inputs is determined by the Collier
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Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)
Beneficial interest in assets held by others (continued)

Community Foundation and is based on the Organization's investment in their general
endowment fund.

7. Accounts receivable

Accounts receivable are stated at the original amount, less an allowance for expected credit
losses, if any. The Organization evaluates accounts receivable in accordance with ASC Topic 326,
Financial Instruments — Credit Losses, as amended by ASU 2025-05.

The Organization has elected the practical expedient permitted under ASU 2025-05, whereby it
assumes that economic conditions and other relevant circumstances existing as of the statement
of financial position date will not change for the remaining life of the receivable. Accordingly,
expected credit losses are estimated based on conditions in existence at the statement of
financial position date without forecasting future changes in economic conditions.

The Organization has also elected, as an accounting policy, to consider information about events
and activity occurring after the statement of financial position date but before the
financial statements are issued or available to be issued when estimating expected credit losses.
Such information may include subsequent collections, payment arrangements, or other relevant
developments.

Management determines the allowance for expected credit losses through a periodic review of all
outstanding accounts receivable. This review considers identified delinquent or troubled
accounts, historical collection experience, an aging of receivables, and subsequent cash receipts.
Accounts receivable are written off against the allowance for credit losses when management
determines they are uncollectible. Recoveries of accounts receivable previously written off are
recognized as income when received.

As of December 31, 2025, based on management’s evaluation, including consideration of
subsequent collections, all accounts receivable were considered fully collectible; therefore, no
allowance for expected credit losses was recorded.

8. Property and equipment

Property and equipment are recorded at cost, or if donated, at fair market value on the date of
donation. Donated assets (when applicable) are recorded as support without donor restrictions
unless the donor has restricted the donated asset to a specific purpose. Assets donated with
explicit restrictions regarding their use and contributions of cash that must be used to acquire
furniture and equipment are reported as support with donor restrictions. Absent donor
stipulations regarding how long those donated assets must be maintained, the Organization
reports expirations of donor restrictions when the donated or acquired assets are placed in
service as instructed by the donor. The Organization reclassifies net assets with donor restrictions
to net assets without restrictions at that time.

Depreciation is computed using the straight-line method over the estimated useful lives of the
assets.

10



Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)

10.

11.

Property and equipment (continued)

The cost of assets retired or sold, together with the related accumulated depreciation, is removed
from the accounts and any gain or loss on the disposal is recorded in the statement of activities.

. Impairment of long-lived assets

The Organization adheres to the "Property, Plant and Equipment" topic of the FASB ASC to
account for the impairment of long-lived assets. This topic requires, among other things, that
entities identify events or changes in circumstances which indicate that the carrying amount of an
asset may not be recoverable.

There was no effect on the Organization's financial statements resulting from this topic for the
year ended December 31, 2025.

Leases

Leases, other than short-term leases, are classified as either finance or operating at inception of
the lease, with classification affecting the pattern of expense recognition in the statement of
revenues and expenses. Operating leases result in the recognition of right-of-use ("ROU") assets
and lease liabilities on the balance sheet. ROU assets represent the Organization's right to use the
leased asset for the lease term and lease liabilities represent the obligation to make lease
payments. Lease liabilities are calculated as the present value of the remaining minimum lease
payments for existing operating leases using either the rate implicit in the lease or, if none exists,
the Organization's incremental borrowing rate.

The Organization classifies all leases that at commencement date have a lease term of 12 months
or less, do not include an option to purchase the underlying assets, and longer-term leases
deemed immaterial or cancelable, as short-term leases. As such, the Organization has taken
advantage of the practical expedient permitted within Topic 842, to not recognize the ROU asset
or lease liability in its financial statements.

Fair value of financial instruments

The "Financial Instruments" topic of the FASB ASC clarifies the definition of fair value for financial
reporting, establishes a framework for measuring fair value, and requires additional disclosure
about the use of fair value measurements in an effort to make the measurement of fair value
more consistent and comparable.

The Organization's financial instruments consist of cash, cash equivalents, and restricted cash,
beneficial interest in assets held by others, prepaids, and payables. The Organization estimates
that the fair value of all financial instruments as of December 31, 2025 do not differ materially
from the aggregate carrying values of its financial instruments recorded in the accompanying
statement of financial position.
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Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)

12.

13.

Statement of cash flows

For purpose of the statement of cash flows, the Organization considers all unrestricted highly
liquid investments with an initial maturity of three months or less to be cash equivalents.

Revenue recognition

Revenue from Exchange Transactions:

The Organization recognizes revenue from these types of transactions in accordance with FASB
Accounting Standards Update ("ASU") 2014-09, Revenue from Contracts with Customers, as
amended. ASU 2014-09 applies to exchange transactions with customers that are bound by
contracts or similar arrangements and establishes a performance obligation approach to revenue
recognition. As part of its mission, the Organization derives a portion of its revenue from rental
income, which is scoped out of this standard and included in the current lease accounting
framework under ASC 842 "Leases". The Organization recorded the following exchange
transaction revenue in its statement of activities for the year ended December 31, 2025:

Fundraising revenue

The Organization conducts special events in which a portion of the proceeds paid by a donor
represents payment for the direct cost of the benefits received by the donor at the event - the
exchange component, and a portion represents a contribution to the Organization. Unless a
verifiable objective means exists to demonstrate otherwise, the fair value of the benefit is
measured at cost to the Organization. The contribution component is the excess of the gross
proceeds over the fair value of the benefit received by the donor. The direct costs of the
special event are recorded as direct donor benefits in the statement of activities. The
performance obligation is the delivery of the event. The event fee is set by the Organization.
FASB ASU 2014-09 requires the Organization allocate the transaction price to the performance
obligations. As such, the Organization presents in the notes to the financial statements the
exchange and contribution components of the gross proceeds from special events. Special
event fees collected by the Organization in advance of its delivery are initially recognized as
deferred revenue and recognized as special event revenue after the delivery of the event. For
special event fees received before year-end for an event that will occur after year-end, the
Organization follows AICPA guidance where the inherent contribution is conditioned on the
event taking place and is therefore treated as deferred revenue along with the exchange
component.

Revenue from Non-Exchange Transactions:

The Organization recognizes revenue from these types of transactions in accordance with FASB
ASU 2018-08, Clarifying the Scope and the Accounting Guidance for Contributions Received and
Contributions Made. ASU 2018-08 applies to non-exchange transactions. The Organization
recorded the following non-exchange transaction revenue in its statement of activities for the
year ended December 31, 2025:

Donations
Revenue from donations is recognized at the time the support or donation is made.
12



Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)

14.

15.

16.

17.

18.

19.

Revenue recognition (continued)

Grants
Revenue from grants is recognized pro-ratably over the contract period as reimbursements are
requested and barriers are met.

Support and revenue

The Organization receives its support primarily from the community, foundations, churches and
local not-for-profit agencies. Revenues are recorded as support when pledged if the donation is
unconditional and without donor restrictions.

Donations

The Organization accounts for its donations in accordance with the "Not-For-Profit Entities" topic
of the FASB ASC. In accordance with this topic, donations received are recorded as net assets
without donor restrictions or net assets with donor restrictions depending on the existence
and/or nature of any donor restrictions. All donor restricted donations are reported as increases
in net assets with donor restrictions depending on the nature of the restriction. When a
restriction expires (that is, when a stipulated time restriction ends or purpose restriction is
accomplished), donor restricted support is reclassified to net assets without donor restrictions
and reported in the statement of activities as net assets released from restrictions.

Functional expenses

The Organization allocates its expenses on a functional basis among its various program and
supporting services. Expenses that can be identified with a specific program service are allocated
directly according to their natural expenditure classification. Other expenses common to several
functions are allocated by various statistical basis.

Donated services

The Board of Directors has donated significant amounts of their time and expertise to the
Organization which is not reflected on the financial statements. From time to time, the
Organization receives in-kind donations for events from the local community to fulfill its mission.
Total in-kind donations that were recorded in the statement of activities for the year ended
December 31, 2025 was $79,029.

Marketing

Marketing costs are charged to fundraising in the period in which the marketing campaign occurs.
Marketing costs for the year ended December 31, 2025 were $86,422.

Income taxes

The Internal Revenue Service has determined that the Organization is exempt from federal
income taxes under Section 501 (c)(3) of the Internal Revenue Code. The Organization is a not-for-
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Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)

20.

21.

Income taxes (continued)

profit Florida corporation and therefore is not subject to state income taxes. The Internal Revenue
Code provides for taxation of unrelated business income under certain circumstances. The
Organization reports no unrelated business taxable income; however, such status is subject to
final determination upon examination of the related tax returns by the appropriate taxing
authorities.

The Organization's tax filings are subject to audit by various taxing authorities. Certain income tax
returns filed by the Organization remain open to examination by these government agencies. The
Financial Accounting Standards Board has issued guidance on accounting for uncertainty in
income taxes and the Organization adopted this guidance. The Organization has evaluated its tax
positions and any estimates utilized in its tax returns, and concluded that the Organization has
taken no uncertain tax positions that require adjustment to the financial statements to comply
with the provisions of this guidance. Interest and penalties associated with uncertain tax positions
will be recognized in income tax expense, if required.

Management estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets, liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Recently issued accounting standards

Effective January 1, 2025, the Organization adopted FASB Accounting Standards Update (ASU)
2025-05, Financial Instruments—Credit Losses (Topic 326): Measurement of Credit Losses for
Accounts Receivable and Contract Assets for Private Companies and Certain Not-for-Profit
Entities. This ASU simplifies the application of the credit loss model to current accounts receivable
and other receivables arising from revenue transactions.

In adopting this standard, the Organization elected the following:

e Current conditions practical expedient — The Organization estimates expected credit losses
using historical loss experience and known, current specific conditions, assuming current
economic conditions remain unchanged over the expected life of the receivable. Forward-
looking economic forecasts are not required.

e Subsequent collections accounting policy election — The Organization considers cash
collections received after the statement of financial position date but before the financial
statements are available to be issued when measuring expected credit losses. Receivables
collected during this period are excluded from the allowance.

The adoption of ASU 2025-05 did not have a material impact on the Organization’s financial
statements. The amendments were applied prospectively, and prior-period amounts have not

14



Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Note A - Summary of Significant Accounting Policies (continued)

Recently issued accounting standards (continued)
been restated.

Note B - Liquidity and Availability of Financial Assets

The Organization's financial assets available within one year of the statement of financial position
date for general expenditures are as follows:

Cash, cash equivalents, and restricted cash S 2,193,925
Beneficial interest in assets held by others 38,685
Accounts receivable 13,064
Less: Amounts restricted for future use (10,000)

Financial assets available to meet cash needs for general expenditures
within one year S 2,235,674

The Organization manages its financial assets in accordance with the "Not-For-Profit Entities"
topic of the FASB ASC. This topic requires that the Organization maintains sufficient resources to
meet the responsibilities of its donors. Therefore financial assets may not be available for general
expenditure within one year. As part of the Organization's liquidity management, it has a policy to
structure its financial assets to be available as its general expenditures, liabilities and other
obligations come due.

Note C - Beneficial Interest in Assets Held by Others

The Collier Community Foundation maintains two agency funds in the name of the Organization.
The first is (the "Warrior Homes of Collier Scholarship Fund") and the second is (the "Warrior
Homes of Collier Endowment Fund"). The Collier Community Foundation has ultimate control and
authority over all of the property in both funds. During the year ended December 31, 2025,
additions, accumulated interest, market fluctuations, and fees have resulted in net changes
totaling $(2,185) in both funds. As of December 31, 2025, the balance of the Warrior Homes
Scholarship Fund was $27,597 and the balance of the Warrior Homes Endowment Fund was
$11,088. As of December 31, 2025, the total of both funds was $38,685.

Note D - Property and Equipment

Property and equipment consisted of the following as of December 31, 2025:

Delta house S 2,821,957
Zulu house 2,412,620
Alpha house 451,337
Bravo house 356,702
Vehicles 26,624

15



Note D -

Note E -

Note F -

Warriors Homes of Collier, Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2025

Property and Equipment (continued)

Bravo roof 14,495
6,083,735

Accumulated depreciation (319,717)
Property and equipment, net $ 5,764,018

Depreciation expense for the year ended December 31, 2025 was $93,416.

Note Payable

Note payable as of December 31, 2025 consisted of the following:

Note payable to a bank, collateralized by real property, 35 payments of $11,142
and 1 final payment of $1,606,268, with interest at 6.260%. Last payment is due

January 1, 2029. S 1,687,500
Less: current portion (26,107)
Long-term portion of debt $ 1,661,393

Principal repayments on note payable over the next five years are as follows:
Year Ending December 31,

2026 S 26,107
2027 30,572
2028 32,542
2029 1,598,279

$ 1,687,500

Interest expense for the year ended December 31, 2025 was $9,061.

Fair Value Measurements

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The three
levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Organization has the ability to access.

Level 2 - Inputs to the valuation methodology include:

*Quoted prices for similar assets or liabilities in active markets.

*Quoted pries for identical or similar assets or liabilities in inactive markets.

*Inputs other than quoted prices that are observable for the assets or liability.

*Inputs that are derived principally from or corroborated by observable market data by
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Note F - Fair Value Measurements (continued)
correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3 - Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurements. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.

The following table sets forth, by level within the fair value hierarchy, the Organization's assets at
fair value as of December 31, 2025. The Organization had no financial liabilities as of December

31, 2025.
Assets at Fair Value as of December 31, 2025
(Level 1) (Level 2) (Level 3) Total
Beneficial interest in assets held by others  $ - S - S 38685 S 38,685
$ -8 - $ 38685 $ 38,685

The following represents a fair value roll forward of the beneficial interest in assets held by others
measured at Level 3 for the year ended December 31, 2025:

Balance, beginning of year S 40,870
Scholarships (20,000)
Investment performance 1,585
Contributions 17,000
Administrative/investment fees (770)

Balance, end of year S 38,685

Note G - Net Assets
Net assets consisted of the following as of December 31, 2025:

Without donor restrictions:
Undesignated S 5,152,495

Board designated for property acquisition 1,140,000

S 6,292,495

With donor restrictions: S 10,000
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Note H - Net Assets Released From Donor Restrictions

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes or by occurrence of the passage of time or other events satisfied by donors.

Net assets released from donor restrictions during the year ended December 31, 2025 were:

Expenditures for specific purpose and time accomplished:
Program expenses S 477,248

Note | - Fundraising Revenue

Gross receipts from special events recorded by the Organization consists of exchange transaction
revenue and contribution revenue. As a result of adopting FASB ASU 2014-09 during 2019, the
Organization is required to separately present the components of this revenue.

Fundraising revenue for the year ended December 31, 2025 was comprised of the following:

Gala S 942,424
Golf Tournament 232,134
Cost of direct donor benefit (67,725)

Fundraising revenue - net S 1,106,833

Note J -Economic Dependence

A substantial part of the Organization's operations is dependent upon the receipt of support from
grants, contributions, and fundraising activity. Loss of these funds and/or large decreases in these
funds would have a material effect on the Organization and a negative impact on overall
operations. For the year ended December 31, 2025, 99% of total support and revenue is
attributable to funds received from these sources.

Note K -Subsequent Events

Management has assessed subsequent events through July 16, 2026, the date on which the
financial statements were available to be issued.
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